
 

| Fund Strategy |

We aim to add value through sector allocation and stock selection, within a controlled asset 

allocation framework.  The Fund will be invested in large, mid and smaller capitalised companies 
within a diversified range of sectors.

 

The Fund will normally hold between 30 and 50 holdings.  It is unlikely for any one stock's market 
value to exceed 5% of the total assets of the Fund. Target price and liquidity are important criteria

in selecting investments. 

 

*Please note that this Fund was moved into the new IMA China/Greater China Sector on 

01.01.2011

Performance Record

Managed by Fen Sung since 01 June 2008

Discrete Annual Performance (%)

Share Type 2012(YTD) 2011 2010 2009 2008

Accumulation - -26.4 12.9 58.7 -

Discrete Annual Performance to Quarter End 31 December 2011 (%)

Share Type 31/12/2010

31/12/2011

31/12/2009

31/12/2010

31/12/2008

31/12/2009

31/12/2007

31/12/2008

31/12/2006

31/12/2007

Accumulation -26.4 12.9 58.7 - -

Cumulative Performance to 31 December 2011 (%)

Share Type 3 Months 6 Months 1 Year 3 Years 5 Years

Accumulation 7.0 -17.1 -26.4 31.9 -

Official Sector 5.4 -18.8 -21.9 37.7 42.7

Benchmark 5.3 -15.4 -18.1 42.0 34.2

Performance quoted on a bid to bid, total return, UK Sterling basis.  Past performance is not a 

guide to the future.   The price of units and shares and the income from them may go down as 

well as up and you may get back less than you invested. 

Source: Financial Express. 11/01/2012

| Fund Objectives |

The Premier China Enterprise Fund aims to achieve long-term capital 

appreciation, primarily investing in equities issued by companies with

significant exposure to the Greater China region, which consists of 

China, Hong Kong and Taiwan.

 

 

  
An S&P Fund Management Rating represents an opinion only and 

should not be relied on when making an investment decision. “S&P” 
and “Standard & Poor ’s” are trademarks of The McGraw-Hill 

Companies, Inc. Copyright 2010 © Standard & Poor ’s Financial 

Services LLC. 

| Key Fund Facts |

Fund Size: £7.7m

Launch Date: 01 June 2008

Benchmark: MSCI Golden Dragon Index

Sector: *IMA China/Greater China 

 

| Top 10 Holdings | %

CHEUNG KONG(HLDGS) HKD0.50 4.02

STANDARD CHARTERED ORD 3.69

TENCENT HOLDINGS LTD 3.39

HSBC HOLDINGS PLC ORD USD0.50(HONGK 3.23

BOC HONG KONG HLDG HKD5 3.21

WHARF(HLDGS) HKD1 3.05

CNOOC LTD HKD0.02 2.96

HUTCHISON WHAMPOA HKD0.25 2.84

CHINA PETROLEUM & CHEMICAL CORP 2.67

PETROCHINA CO 'H'CNY1 2.63

TOTAL 31.69

| Asset Allocation | %

Financials 17.4

Energy 15.3

Information Technology 13.9

Real Estate 12.7

Industrials 11.3

Consumer Discretionary 10.5

Consumer Staples 6.9

Health Care 3.9

Telecommunications 2.5

Other 5.6

| Geographical Breakdown | %

China 54.0

Hong Kong 30.3

Tiawan 7.4

Singapore 3.0

Macau 2.2

China A/B 1.8

Cash 1.3

Premier Portfolio Managers Limited

Eastgate Court, High Street, Guildford, Surrey GU1 3DE

Telephone:  01483 306090

Client Services / Dealing: 0845 605 6363

E-mail:    premier@premierfunds.co.uk 

Web:     www.premierfunds.co.uk

  

Fund developments and comments

P r e m i e r  C h i n a  E n t e r p r i s e  F u n d ,

Investment Manager, Fen Sung (since

launch)  

 

Greater China markets had a better month in 

December as we come to the end of this volatile 
year. The MSCI Golden Dragon Index rose 

3.8%, whilst the Fund rose 1.8%. Our 
underperformance can be attributed to our 

underweight exposure to Chinese Banks, and 

overweight exposure to small and mid-sized 

companies which lagged the rally.  

 

Over December, China reduced the reserve 
requirement ratio for its banking sector, thus allowing more loans to be made. This

is a strong indication that monetary tightening has now come to an end, and we 

believe that we will see further monetary easing over the coming months. This 

will help promote consumer spending as we approach an early Chinese New 

Year.  

 

Hong Kong markets enjoyed a strong month, driven by the property and banking 

sectors. Cheung Kong and BOC Hong Kong both performed well, rising over 9%.  

 

Taiwan regained some of the losses from the previous month to rise 4.3%. Simplo

Technologies, a supplier of battery packs for Apple ’s iPad, rose 9.9% 

over December, following continued strong sales. 

 

We initiated a new holding in Citic Securities, China ’s largest investment bank. We 

believe equity markets in China will have a better year as China continues to 

perform monetary and fiscal easing to ensure moderate growth.     

  

Fund Information

Managed by current manager since Launch, 1 June 2008

Annual Management Charge 1.50%

Initial Charge 5.25%

Accounting Dates 31 May, 30 Nov

Payment Dates 30 Sept, 31 Jan

Valuation Point 12 noon, daily

Sedol Acc: B0J0MX7, Inc: B0J76Z8

Share Class Accumulation & Income

Published Price www.premierfunds.co.uk

ISA eligible Yes, stocks & shares

Min. Investment £1,000 / £50pm

Investment Team

I   Premier Asset Management Limited  I  

Premier is a privately owned, dynamic and progressive asset management

company that designs and distributes innovative investments, predominantly

through financial advisers. Via its FSA regulated subsidiaries, Premier Portfolio

Managers Ltd and Premier Fund Managers Ltd, Premier manages a range of

authorised UK and offshore funds as well as providing discretionary management

services for retail and corporate clients. 

 

I Fen Sung, Investment Manager I

Fen Sung, Premier's Far East specialist, joined Premier in 2000, originally working

as a Private Client Portfolio Manager before joining the Far East Team. Fen also co-

manages the Premier China Opportunities Trust and has a BA (Hons) degree in

Chinese History. 

Issued by Premier Portfolio Managers Ltd  Premier Portfolio Managers Ltd and
Premier Fund Managers Ltd are ISA managers and members of the Premier Asset

Management Marketing Group, authorised and regulated by the Financial Services

Authority of 25 The North Colonnade, Canary Wharf, London E14 5HS.  Premier
Port fo l io Managers Ltd is  a member of  the Investment Management

Association. Exchange rates can cause the value of underlying investments to fall
or rise. Tax concessions are not guaranteed and may be changed at any time; their

value will depend on your individual circumstances. For your protection, your call

may be recorded. Reference to any part icular  stock or  fund is  not  a

recommendation to buy or sell. Details of the nature of the investments, the

commitment required and fund specific risk warnings are described in the

Simplified Prospectus which is available on request. Persons who do not have

professional experience in matters relating to investments should speak with a

financial adviser before making an investment decision.  

FTSE International Limited (FTSE) © FTSE 2011.  FTSE©  is a trade mark of London

Stock Exchange Plc and The Financial Times Limited and is used by FTSE under

licence.  All rights in the FTSE indices and/or FTSE ratings vest in FTSE and/or its
licensors.  Neither FTSE nor its licensors accept any liability for any errors or
omissions in the FTSE indices and/or FTSE ratings or underlying data.  No further
distribution of FTSE data is permitted without FTSE ’s express written consent 

Premier Portfolio Managers Limited

Eastgate Court, High Street, Guildford, Surrey GU1 3DE

Telephone:  01483 306090

Client Services / Dealing: 0845 605 6363

E-mail:    premier@premierfunds.co.uk 

Web:     www.premierfunds.co.uk
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mailto:premier@premierfunds.co.uk
http://www.premierassetmanagement.co.uk/


 

| Fund Strategy |

We aim to add value through sector allocation and stock selection, within a controlled asset 

allocation framework.  The Fund will be invested in large, mid and smaller capitalised companies 
within a diversified range of sectors.

 

The Fund will normally hold between 30 and 50 holdings.  It is unlikely for any one stock's market 
value to exceed 5% of the total assets of the Fund. Target price and liquidity are important criteria

in selecting investments. 

 

*Please note that this Fund was moved into the new IMA China/Greater China Sector on 

01.01.2011

Performance Record

Managed by Fen Sung since 01 June 2008

Discrete Annual Performance (%)

Share Type 2012(YTD) 2011 2010 2009 2008

Accumulation - -26.4 12.9 58.7 -

Discrete Annual Performance to Quarter End 31 December 2011 (%)

Share Type 31/12/2010

31/12/2011

31/12/2009

31/12/2010

31/12/2008

31/12/2009

31/12/2007

31/12/2008

31/12/2006

31/12/2007

Accumulation -26.4 12.9 58.7 - -

Cumulative Performance to 31 December 2011 (%)

Share Type 3 Months 6 Months 1 Year 3 Years 5 Years

Accumulation 7.0 -17.1 -26.4 31.9 -

Official Sector 5.4 -18.8 -21.9 37.7 42.7

Benchmark 5.3 -15.4 -18.1 42.0 34.2

Performance quoted on a bid to bid, total return, UK Sterling basis.  Past performance is not a 

guide to the future.   The price of units and shares and the income from them may go down as 

well as up and you may get back less than you invested. 

Source: Financial Express. 11/01/2012

| Fund Objectives |

The Premier China Enterprise Fund aims to achieve long-term capital 

appreciation, primarily investing in equities issued by companies with

significant exposure to the Greater China region, which consists of 

China, Hong Kong and Taiwan.

 

 

  
An S&P Fund Management Rating represents an opinion only and 

should not be relied on when making an investment decision. “S&P” 
and “Standard & Poor ’s” are trademarks of The McGraw-Hill 

Companies, Inc. Copyright 2010 © Standard & Poor ’s Financial 

Services LLC. 

| Key Fund Facts |

Fund Size: £7.7m

Launch Date: 01 June 2008

Benchmark: MSCI Golden Dragon Index

Sector: *IMA China/Greater China 

 

| Top 10 Holdings | %

CHEUNG KONG(HLDGS) HKD0.50 4.02

STANDARD CHARTERED ORD 3.69

TENCENT HOLDINGS LTD 3.39

HSBC HOLDINGS PLC ORD USD0.50(HONGK 3.23

BOC HONG KONG HLDG HKD5 3.21

WHARF(HLDGS) HKD1 3.05

CNOOC LTD HKD0.02 2.96

HUTCHISON WHAMPOA HKD0.25 2.84

CHINA PETROLEUM & CHEMICAL CORP 2.67

PETROCHINA CO 'H'CNY1 2.63

TOTAL 31.69

| Asset Allocation | %

Financials 17.4

Energy 15.3

Information Technology 13.9

Real Estate 12.7

Industrials 11.3

Consumer Discretionary 10.5

Consumer Staples 6.9

Health Care 3.9

Telecommunications 2.5

Other 5.6

| Geographical Breakdown | %

China 54.0

Hong Kong 30.3

Tiawan 7.4

Singapore 3.0

Macau 2.2

China A/B 1.8

Cash 1.3

Premier Portfolio Managers Limited

Eastgate Court, High Street, Guildford, Surrey GU1 3DE

Telephone:  01483 306090

Client Services / Dealing: 0845 605 6363

E-mail:    premier@premierfunds.co.uk 

Web:     www.premierfunds.co.uk

  

Fund developments and comments

P r e m i e r  C h i n a  E n t e r p r i s e  F u n d ,

Investment Manager, Fen Sung (since

launch)  

 

Greater China markets had a better month in 

December as we come to the end of this volatile 
year. The MSCI Golden Dragon Index rose 

3.8%, whilst the Fund rose 1.8%. Our 
underperformance can be attributed to our 

underweight exposure to Chinese Banks, and 

overweight exposure to small and mid-sized 

companies which lagged the rally.  

 

Over December, China reduced the reserve 
requirement ratio for its banking sector, thus allowing more loans to be made. This

is a strong indication that monetary tightening has now come to an end, and we 

believe that we will see further monetary easing over the coming months. This 

will help promote consumer spending as we approach an early Chinese New 

Year.  

 

Hong Kong markets enjoyed a strong month, driven by the property and banking 

sectors. Cheung Kong and BOC Hong Kong both performed well, rising over 9%.  

 

Taiwan regained some of the losses from the previous month to rise 4.3%. Simplo

Technologies, a supplier of battery packs for Apple ’s iPad, rose 9.9% 

over December, following continued strong sales. 

 

We initiated a new holding in Citic Securities, China ’s largest investment bank. We 

believe equity markets in China will have a better year as China continues to 

perform monetary and fiscal easing to ensure moderate growth.     

  

Fund Information

Managed by current manager since Launch, 1 June 2008

Annual Management Charge 1.50%

Initial Charge 5.25%

Accounting Dates 31 May, 30 Nov

Payment Dates 30 Sept, 31 Jan

Valuation Point 12 noon, daily

Sedol Acc: B0J0MX7, Inc: B0J76Z8

Share Class Accumulation & Income

Published Price www.premierfunds.co.uk

ISA eligible Yes, stocks & shares

Min. Investment £1,000 / £50pm

Investment Team

I   Premier Asset Management Limited  I  

Premier is a privately owned, dynamic and progressive asset management

company that designs and distributes innovative investments, predominantly

through financial advisers. Via its FSA regulated subsidiaries, Premier Portfolio

Managers Ltd and Premier Fund Managers Ltd, Premier manages a range of

authorised UK and offshore funds as well as providing discretionary management

services for retail and corporate clients. 

 

I Fen Sung, Investment Manager I

Fen Sung, Premier's Far East specialist, joined Premier in 2000, originally working

as a Private Client Portfolio Manager before joining the Far East Team. Fen also co-

manages the Premier China Opportunities Trust and has a BA (Hons) degree in

Chinese History. 

Issued by Premier Portfolio Managers Ltd  Premier Portfolio Managers Ltd and
Premier Fund Managers Ltd are ISA managers and members of the Premier Asset

Management Marketing Group, authorised and regulated by the Financial Services

Authority of 25 The North Colonnade, Canary Wharf, London E14 5HS.  Premier
Port fo l io Managers Ltd is  a member of  the Investment Management

Association. Exchange rates can cause the value of underlying investments to fall
or rise. Tax concessions are not guaranteed and may be changed at any time; their

value will depend on your individual circumstances. For your protection, your call

may be recorded. Reference to any part icular  stock or  fund is  not  a

recommendation to buy or sell. Details of the nature of the investments, the

commitment required and fund specific risk warnings are described in the

Simplified Prospectus which is available on request. Persons who do not have

professional experience in matters relating to investments should speak with a

financial adviser before making an investment decision.  

FTSE International Limited (FTSE) © FTSE 2011.  FTSE©  is a trade mark of London

Stock Exchange Plc and The Financial Times Limited and is used by FTSE under

licence.  All rights in the FTSE indices and/or FTSE ratings vest in FTSE and/or its
licensors.  Neither FTSE nor its licensors accept any liability for any errors or
omissions in the FTSE indices and/or FTSE ratings or underlying data.  No further
distribution of FTSE data is permitted without FTSE ’s express written consent 

Premier Portfolio Managers Limited

Eastgate Court, High Street, Guildford, Surrey GU1 3DE

Telephone:  01483 306090

Client Services / Dealing: 0845 605 6363

E-mail:    premier@premierfunds.co.uk 

Web:     www.premierfunds.co.uk

January 2012

January 2012

mailto:premier@premierfunds.co.uk
http://www.premierassetmanagement.co.uk/

